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FOCUSING ON RETIREMENT ISSUES FOR MASSPORT EMPLOYEES PAST AND PRESENT 


re you overwhelmed 
A by paper at home? 
Between credit 
card bills, utility bills, 


tax information, bank 





and retirement account 
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advice for 


minimizing the amount of 
paper in your home (not 
to mention potential fire 


hazards). 


Trim the FAT 


Start by sorting your mail 
each day to prevent pile- 
ups. Separate mail into three 
categories using the acronym 
FAT (File, Action, Trash). 


File — Put aside anything that 
needs to be filed, such as bank 
statements and investment 
information. These go in your 


“file pile.” 


Action — Designate a space 
for anything requiring action 
such as credit card and utility 
bills, invitations, etc. It might 
be helpful if you put these 


items in the same spot where 


you keep your checkbook, 
envelopes, stamps, and 
calendar. 


Trash - Throw out any paper 
that you don’t need including 


envelopes that your bills come 


big difference in reducing the 
amount of paper that clutters 
your home! 


TIP: For easy disposal, 
keep a small trash bin in 
your entryway or wherever 
you sort your mail. Be sure 
to shred anything containing 
personal information such 
as credit card offers or 
documents that list your 
social security number. 


Fun with Filing 

Once you get in the habit of 
sorting your mail differently, 
you may want to work on your 
filing system. 

Real Simple magazine 
recently printed a handy guide 
to help you decide whether to 
“save it or shred it”. The chart 
at the right is a summary. 






Filing will be easier if you 


keep categories broad rather 
than defined (for example 
try “credit card statements” 
rather than naming a file for 
each card). It’s also a good 
idea to put together a master 
list of all your accounts and 
important papers so your 
loved ones can access things 
quickly if something happens 
to you. 

Lastly, to brighten up 
your home filing system, 
check out the goods at 
The Container Store 
(www.containerstore.com) 
which offers a reasonably- 
priced selection of home office 
products to match any style 
and décor —as well as your 


budget! © 





Save it or shred it? 


Keep for 1 month 
e Sales & credit card receipts 
e Withdrawal and deposit slips 


Keep for 1 year 

e Pay stubs 

e Bank, credit card, mutual 
fund, and retirement account 
Statements 


Keep for 6 years 

e \W-2s, 1099s and other back 
up material for tax returns 

e Year-end credit card 
Statements and investment 
Summaries 


Keep indefinitely 

e Tax returns 

e Receipts for major purchases 
e Real estate records 

e Wills and trusts 
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» Congratulations 
The following people 
retired recently and we 
wish them all the best for 
a successful future: 


» Peter Munkenbeck 
» Robert Desmond 
» Gerard Connors 

» Gus Serra 

» Bill F. Kelly 


© Condolences 

We regret to inform you 
that the following retirees 
have passed away: 


Francis Magliochetti 
James McCoy 
Savino Venezia 
Francis Higgins 

illiam Wallace 
Joyce Hals 
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We also offer our 
condolences to the 
friends and family of 
Lee Manos who recently 
passed away. Lee 
worked for the Massport 
Retirement System for 
several years and hada 


lot of friends at Massport. 


We are sorry to hear of 
her passing. 





“Web “Watch 


For those of you who have access to the Internet, there is a wealth of information to be found there. In this section 
we highlight web sites that we have found helpful, informative, interesting or just plain fun. 


Dabble in the Stock Market 


Ever spend money on something so often that 
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you start wondering if you should buy stock in 
the company? Now you actually can with the 
Low Cost Investment Plan run by the National 
Association of Investors Corporation (NAIC). 
The NAIC teaches individuals how to become 
successful strategic long-term investors. The 
Low Cost Investment Plan allows you to 
purchase stock directly from participating 
companies with as little as a $50 initial 
investment in some cases. For more information 
go to www.betterinvesting.org or call toll 
free (877) 275-6242 ext.331. 








Meet George Jetson’s Money Mentor 

Do financial web sites put you to sleep? There is a more 
entertaining way to learn about your finances. Check out 
ING’s Money Mentor www.ingmoneymentor.com 

which is designed for a high speed internet connection and 
combines movies, music, and a sense of humor to help you 
learn about financial planning in a down-to-earth fun way. 
Examples include “Is Life Insurance Rocket Science?” featuring 
everyone’s favorite space family The Jetsons 




















and an exercise that uses golf examples 


“a eae | al to help you learn how to pick a mutual 
om = = _ fund. ING’s piece “Am I Fiscally Fit?” 
if 


offers a fresh perspective on money 
management by comparing your finances 
to a physical fitness evaluation. Log on for 








anew angle on an age-old subject. 


Give Your Time 
For some interesting volunteer opportunities check out People 
Making a Difference (PMD) at www.pmd.org. This local 
organization goes the extra mile whenitcomes Jj 
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experiences for both the volunteers and those on 
the receiving end. The work tends to be hands- 
on such as assembling Braille books or weeding 


7 es 2 oe oe 
= gS 


and planting at a local zoo or park. Projects are 
generally 3-7 hours long and only require that 
volunteers commit on a project-by-project basis. 
Click on Upcoming Events to find some fun volunteer |§ 
projects and a good way to meet new people. And 
be sure to sign up for their e-mail list to be notified 
of future opportunities! 




















So ru eee, et ‘heer! 








* Legal note: The Retirement System is not responsible for the content of these web sites or for the accuracy and completeness 
of the information contained in them. 
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Saving Money with Memberships 


ave you heard that 
| there is power in 
numbers? Joining a club can 
provide you with valuable 
benefits including ways to 
save money. Here we highlight 
some of the discounts available 
from AAA and AARP. 


AAA Discounts 


Along with peace of mind 
and roadside assistance, 
membership in AAA provides 
discounts for many other 
products and services. 

Basic membership costs 
$48. For detailed information 
go to www.aaa.com and click 
on membership or call 1-800- 
JOIN-AAA. 


Here is a sampling of AAA 
savings: 


Amtrak — Save 10% on the 
lowest available rate. 


Auntie Anne’s — Save 10% on 
your purchase at Auntie Anne’s 
Hand-Rolled Soft Pretzels. 


Barnes & Noble.com - Save 
5% on purchases at 
www.aaa.com/barnesandnoble. 


Bob’s Stores -— Show your 
card at the register and save $5 
when you spend $50. Save $10 
when you spend $100. 


Casual Corner - Save 

159% on all regular-priced 
merchandise. Savings also 
available at Petite Sophisticate. 


Making the Grade: Retirement 101 


The Massport Employees’ Retirement System recently 
mailed its 2003 annual report containing a special feature for 
members called “Making the Grade: Retirement 101.” 
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This school-themed 
Supplement contains 
information on 
retirement planning 
that is categorized 
by age groups from 
“freshman” at age 18 
to “post-graduates” 
ages /0 and above. 
The booklet even 
includes a quiz 
and homework 
assignments for 
each age group 


along with some extra credit opportunities! 
lf you haven't already seen it, be sure to check it out. For an 
extra copy, contact the retirement office at (617) 568-3951. 


Chart House - Treat yourself 
to dinner on the Boston 
watertront and save 10% 

on food and non-alcoholic 
beverages. 


FTD.com -— Save 20% on 
flowers and gifts ordered 
online at wwwitd.com/aaa 
or by calling 1-800-Send FTD, 
code 4477. 


Gateway - Save 10% on 
most Gateway business and 
consumer computer systems, 
software, and accessories. 


Hotels — You can get 
discounted rates at many hotel 
chains including the Comfort 
Inn, DoubleTree, Embassy 
Suites, Hilton, Hyatt, Marriott, 
Quality Inn, Sheraton, Starwood, 
Westin, and numerous local 
hotels, motels or inns. 


Lenscrafters - Save 30% 

on eye exams, eye glasses, 
sunglasses and eye glass 
accessories. If you need glasses, 
this savings could easily 

cover the cost of your AAA 
membership! 


Mr. Tux — Save $15 on a tux 
rental or Cruisewear rental. 


Payless Shoesource 
- Save 10% on regularly priced 
merchandise. 


Reebok Outlet Store - Get 
20% off your total purchase 
including sale merchandise. This 
offer is also valid at Rockport, 
Ralph Lauren Footwear, and 
Greg Norman U.S. Outlet Stores. 


Samsonite Corporation 
— Need new luggage? Save 20% 
on all purchases. 


Spirit of Boston - Save $5 
on lunch cruises and $10 on 
dinner cruises. Good for up to 


8 people. 


Wrentham Village 
Premium Outlets 

- Show your AAA card at the 
Information Center and receive 
a special VIP coupon book. 


AARP Discounts 
Anyone age 50 or over can 
join AARP for only $12.50 
a year. This fee includes 
your spouse or partner at no 
additional cost. To join go to 
www.aarp.org/membership or 
call 1 888-OUR-AARP (1-888- 
687-2277). 

Your AARP card will save 
you money at more than 30 
major hotel chains including 35- 
40% off rates at the Wyndham 
Hotels & Resorts and the newly 
offered discount at the Park 
Plaza Hotels & Resorts. 

Here are some additional 
ways to save: 


America Online - Save 10% 
on standard monthly rates for 
AOL service. 


ADT - Save 10% on the 
installation of an ADT Home 
Security System. This can 

also lead to savings on your 
homeowner’s insurance policy. 


Car rental — Save up to 30% 
at Hertz, National, and Avis 
car rental companies. 


Gateway - Save 7% on most 


computers (in this case the 
AAA discount is a better deal). 


Kabloom - Save 10% on fresh 
cut flowers. 


Reebok & Rockport Outlet 
Stores - Get 20% off your 
total purchase including sale 
merchandise. 


Virgin Atlantic - AARP 
members save 12% on select 
Premium Economy fares 
between the USA and London. 
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f you work part-time and 

contribute to the Massport 

Employees’ Retirement 
System you should know that 
your creditable service for 


begin as full-time employees 
and for a variety of reasons 
change to part-time status 
at some point. In these cases, 
once someone becomes a 


retirement member of 
purposes will —_—————— ee ed the system, 
be pro-rated When the retirement he or she 
based on the remains a 
aaeacl eure office calculates your facies 
that you creditable service we — even when 
work. For 

| look at actual payroll Working less 
example, if than 21 hours 
you have been Calendars. per week. 


a Massport 
employee for 
ten years but worked part-time 
for three of those years, then 
you could have approximately 
eight and a half years of 
creditable service rather than 
ten years, since your part-time 
service is pro-rated. 


Estimate Your Service 

If you work part-time and you 
would like to estimate your 
accrual of creditable service, 
use this as a guide. 

In one calendar year: 
if you typically work 21 
hours a week count it as 6 
months of creditable service. 
® if you typically work 22.5 
hours a week count it as 7 
months of creditable service. 
© if you typically work 30 
hours a week count it as 10 
months of creditable service. 

When the retirement 
office calculates your creditable 
service we look at actual 
payroll calendars; therefore, 
if you work any hours beyond 
your regular part-time schedule 
you will earn creditable service 
for the additional time. 

You must work at least 21 
hours a week to be eligible to 
join the Massport Retirement 
System. However many people 


Service Prior to 1993 


For members who worked 
part-time prior to April 26, 
1993 you may be entitled to 
full-time service credit due to 
the Supreme Judicial Court 
decision Nancy Madden vs. 
Contributory Retirement 
Appeal Board, also known as 


the “Madden decision.” 

The Madden decision 
declared that part-time service 
cannot be pro-rated if it 
occurred prior to the effective 
date of the Retirement Board’s 
regulation on pro-rating part- 
time service. The Massport 
Retirement Board’s regulation 
on pro-rating part-time service 
took effect on April 26, 1993. 
Any service earned on or after 
that date will be pro-rated 
including any buybacks (even 
if the buyback covers a period 
of service prior to April 26, 
1993). 

One exception is for 
employees who work 
part-time for their entire 
careers. Under Massachusetts 
General Laws, Chapter 32, if 
you work part-time for your 
entire career you are entitled 
to full-time service credit. 


Are You Registered? 


he Presidential Election 

is November 2, 2004. 
If you are not registered to 
vote or your registration has 
expired (if you haven't voted 
in several years), contact the 
Secretary of State’s office at 
(617) 727-2828 or (800) 462- 
VOTE and request a voter 
registration form. There is 
also a limited number of 
voter registration forms 
available from the retirement 
library which is housed 
in the retirement office at 
Logan Office Center. 


Senior “Citizens” 

If you are a senior citizen 
who wishes to vote, you can 
almost always find campaign 
representatives who will 


happily give you a ride to the 
polls. However, if you have 

a physical disability that 
prevents you from getting to 
the polling place, you can still 
take part in this democratic 
process through an absentee 
ballot. 

In order to vote by 
absentee ballot you must be 
a registered voter. To request 
an absentee ballot contact 
your town clerk or election 


Your Massport retirement 
allowance is partly based on 
how much service you have 
accrued (along with your age 
and your three-year salary 
average). As you plan for 
retirement, it is essential that 
you understand how your 
service is counted, especially if 
you are a part-time worker. 

If you are contemplating a 
job change or thinking about 
retirement and need to know 
your total creditable service, 
the retirement office can 
calculate it for you. However, 
this service can take between 
6-8 weeks due to the large 
amount of research required 
for each case. 

If you have questions 
about how creditable service is 
counted for retirement, please 
call the retirement office at 
(617) 568-3951. © 


commission or call the 
Secretary of State’s office at 
the number above. 

Patients in a nursing 
home can vote as long as 
they are not under a court 
ordered guardianship. 
Family members can request 
an absentee ballot on your 
behalf. 

Fvery vote counts so 
make a statement and cast 
your ballot this November! © 
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New Law Changes the Definition of a Veteran 


overnor Mitt Romney 
G recently signed into 
law a bill that changes the 
definition of a veteran for 
retirement purposes. 

The new law states that 
any member of the Army, 
Navy, Air Force, Marines, or 
Coast Guard who has served 
at least 180 days active duty 
will now be considered a 
veteran provided that he or 
she was discharged under 
honorable conditions. 

Members no longer need 
to have war-time service to 
qualify for veteran’s status and 
they can get retirement credit 
for that service by completing 
a military buyback. However, 
people who have served only 
90 days of active duty but 
at least one day of wartime 
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service will also be eligible for 
a military buyback. 

Members of the National 
Guard and Reservists in 
the Armed Forces who 
performed active duty for 
training are not eligible to 
complete a military buyback. 

The new definition of a 
veteran becomes effective on 
August 30, 2004. It will be 
implemented on a prospective 
basis and will not affect 
current retirees. 


No Service Requirement 
for Buybacks 

You no longer have to be 
vested to purchase military 
service credit for retirement 
purposes. This change was 
made last year. Military 
service buybacks can be done 














at any time provided you 
qualify as a veteran. 

With these changes to 
the law, retirement options 
for people who have served in 
the military have expanded 
considerably. If you are 
interested in applying for a 
military service buyback after 
the definition of a veteran 
change takes effect, please 
contact the retirement office at 
(617)568-3951. 


Obtain Your DD214 


If you served in the military 
and you need to request 
discharge papers known 

as Form DD214 you can 
make your request online at 
the National Archives and 
Records Administration 
(NARA) web site 


Reporting a Death to the Retirement System 


f you are retired and 

your spouse dies, it is 
important that you notify 
the Massport Retirement 
System as soon as you can. 
We understand that losing 
a spouse is very difficult 
and you may have a lot of 
business to take care of, 
but please remember to add 
“notify Massport” to your 
task list to ensure proper 
administration of your 
benefits. 

This is especially 

important if you chose 


Option C upon retirement. 
In the case of an Option C 
retiree, the death of your 
spouse triggers the Option 
C “pop-up” provision 
which means that you will 
start recelving retirement 
allowance payments under 
Option A — a higher amount. 
This increase can come at 

a time when extra income 
is very much needed by 
someone who has lost a 
spouse and faces additional 
expenses while perhaps 
simultaneously losing 


a significant amount of 
income. 

If you have made 
arrangements for someone 
else to handle your affairs, 
you may want to clip this 
article and keep it with your 
important papers. That way 
when the time comes you 
will not have to worry about 
the details. 

To notify us of the 
death of your beneficiary 
please contact the Massport 
Employees’ Retirement 
System at (617)568-3951. © 


(wwwwvetrecs.archives.gov). 
NARA walks you through 
the process to create a 
customized request form. 
You will have to mail or 
fax a signature verification 
in order to complete your 
request. If you do not have 
internet access, call NARA 
toll-free at (866) 272-6272 
for information on obtaining 
Form DD214 by mail. 

In order to complete 
a military service buyback 
you must submit your Form 
DD214 to the retirement 
office. The form is often 
required when applying for 
many other state and federal 
benefit programs so it is a 
good idea to obtain a copy 
as you get closer to 
retirement. © 








Book Lome mmm Calendan = 
Stop by the retirement office at Logan Office Center for a library book or two. AUGUST 


Whether you need a book to take on vacation, something to read on your deck 





or patio, or some help managing family finances, we have an assortment of 25 Retirement Board Meeting: Logan Office Center, 
personal finance books for you to choose from. Here are some examples. Board Room, 10:00 a.m. 
What Do You Want to another place. This book can 26 Retirement checks mailed 


Do When You Grow Up? _ give you some inspiration or 


by Dorothy Cantor help you collect data including | SEPTEMBER 


This thought provoking book cost of living, climate, work 








is for “grown ups who want and recreation opportunities, 6 Labor Day, Observed: Massport offices closed 
to rekindle their childhood as well as crime statistics on 
dreams with a midlife career retirement spots throughout ue Rosh Hashanah 

Eno. te EnSeOune 22 Autumn begins 


also great for 





Kids Allowances: How 








Woul, ian Much, How Often and ay NOMS EPUS 
Want to the end of 7 ils rina , 27 Retirement checks mailed 
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GrOW Po ahaveno AS You transition from 29 Retirement Board Meeting: Logan Office Center, 
bs ediat summer vacation to the new Board Room, 10:00 a.m. 
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——— allowance or starting a 
a in retirement. 

















. a ee new system. This book and 11 Columbus Day, Observed: Massport offices closed 
some time paiee before the workbook set can guide you 
hustle and bustle = fall sets in through the process with real- ibs eee 
life examples. Teaching your . 

ales ¥ 26 Retirement checks mailed 
—— Places manage his “Y V “ae | (27 Retirement Board Meeting: Logan Office Center, 
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Board Room, 10:00 a.m. 

by David Savageau money is a 
Have you done any traveling = wonderful 31 Daylight Saving Time ends — Set your clocks back 
lately? It’s often so nice to gift that one hour. 
get away from our routines will stay . 
that we don’t always want to with him Halloween: Trick or Treat! 
come back to them. Have fun through a = -"— 
daydreaming about retiring to —_ adulthood. “Meeting schedules are subject to change. 
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